
Ukfdf @#8 Rdfpbgjntywbbhjdfybt

Ghtlsleobq fyfkbp bc[jlbk bp njuj7 xnj lf;t tckb 
byntuhfkmysq7  n8t8  pf  lkbntkmysq  gthbjl  dhtvtyb 
rhbnthbq  ltzntkmyjcnb  abhvs73 'nj  vfrcbvbpfwbz 
ghb,skb7  nj  lbaathtywbfkmysq rhbnthbq vj;tn ,snm 
vjlbabwbhjdfy7 nfr rfr bvt.obtcz wtys yf rjytxye. 
ghjlerwb.  abhvs  b  ghbj,htnftvst  dytiybt  htcehcs 
ytljcnfnjxys gjkys7 xnj,s edzpfnm bynthtcs abhvs c 
dytiytq chtljq8 "nf ytgjkyjnf wty zdkztncz cktlcndbtv 
cfvjuj ghbhjls ghjwtccf aeyrwbjybhjdfybz 'rjyjvbrb7 
yjczotq byltnthvbybcncrbq  [fhfrnth8  D 'nb[ eckjdbz 
lbaathtywbfkmysq rhbnthbq ghb,skb vjlbabwbhetncz b 
ghbj,htnftn  ajhve  gjntywbfkf  abhvs7  n8t8  d  jwtyre 
ltzntkmyjcnb  abhvs  drk.xf.ncz  d  rfxtcndt 
ytpfdbcbvs[ gthtvtyys[ rfr vfnthbfkmyst gfhfvtnhs 
gj  ytgjkysv wtyfv7  nfr  b  cjjndtncnde.obv j,hfpjv 
jwtytyyst gfhfvtnhs jnyjitybq8

Vt;le  ntv  vj;tn  ,snm  vyj;tcndj  lheub[  ghbxby 
yt;tkb  byltnthvbybpv  cbcntvs7  d  cbke  rjnjhs[  yt 
elftncz  ytgjchtlcndtyyj  byntuhbhjdfnm  gfhfvtnhs7 
jghtltkz.obt ghb,skm`  'nb  ghbxbys nfr;t dspsdf.n 
ytj,[jlbvjcnm bcrfnm vjlbabrfwbb rhbnthbz ghb,skb8 
Jlyfrj  'nb  ckexfb  yt  ,elen  cdzpfys  c  vtnjljv 
gjntywbbhjdfybz [jnz ,s e;t gjnjve7 xnj yt drk.xf.n 
d rhbnthbq jwtyrb ltzntkmyjcnb gfhfvtnhs jnjitybq8 
Jlyfrj  z  yfpsdf.  'nb  vjlbabrfwbb 
rdfpbgjntywbbhjdfybtv7 nfr rfr jyb ghtlgjkfuf.n7 xnj 
lkz  ajhvbhjdfybz  gjntywbfkf  abhvs  ytljcnfnjxyj 
ghtlgjkj;tybt  j  djpvj;yjq  ytgjchtlcndtyyjq  edzprt 
dct[ gfhfvtnhjd7 jghtltkz.ob[ ghb,skm` d nj ;t dhtvz 
ghb  rdfpbgjntywbbhjdfybb  ghjwtlehf  juhfybxbdftncz 
kbim vfnthbfkmysvb  gfhfvtnhfvb  pfnhfn3dsgecrf`  d 
kexitv ckexft gfhfvtnhs jnyjitybq bcgjkmpe.ncz rfr 
|yfvtrb\7  d  rfrjv  yfghfdktybb  yflj  ytgjchtlcndtyyj 
bcrfnm  hjcn  ghb,skb8  Z  nfr;t  yfpsdf. 
rdfpbgjntywbbhjdfybtv  ghjwtcc7  d  rjnjhjv  ghb 
vjlbabrfwbb  rhbnthbz  ltzntkmyjcnb  abhvs 
drk.xf.ncz b gfhfvtnhs jnyjitybq ~rfr ghfdbkj7 'nj 
ghjcntqibt cnhernehyst jnyjitybz`7 yj 'nj ghjbc[jlbn 
dcktlcndbt ehjlkbdjcnb cbcntvs` ntv cfvsv djpybrftn 
ytzcyjcnm7 lf.n kb 'nb vjlbabrfwbb djpvj;yjcnm ,jktt 
njxyj celbnm j cjcnjzybb abhvs bkb vj;tn ,snm lf;t 
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yfjj,jhjn7 cjplf.n cbcntve ghjnbdjhtxbds[ gjrfpfntktq7 
clth;bdf.ob[ ,jktt 'aatrnbdye. tt ltzntkmyjcnm8

Yb;t  z  hfp,the  gjlhj,ytt  hfpkbxyst  ckexfb 
rdfpbgjntywbbhjdfybz8

@8 Ghb,skm b 'dhbcnbrb

Yfxytv  c  uheggs  ckexftd7  ghb  rjnjhs[  vt[fybpv 
aeyrwbjybhjdfybz  'rjyjvbrb  yjhvfkty7  yj  d  nj  ;t 
dhtvz  gj  ntv  bkb  bkb  bysv  ghbxbyfv  ghb,skm 
jrfpsdftncz  ytljcnfnjxyjq  lkz  jwtyrb  ltzntkmyjcnb 
abhvs8 Djpybrftn ytj,[jlbvjcnm d cbcntvt gjrfpfntktq 
lkz  jghtltktybz  'njq  jwtyrb8  "nb  gjrfpfntkb  vjuen 
,snm dtcmvf hfpkbxysvb7 gj3hfpyjve ajhvbhjdfnmcz b 
byntuhbhjdfnmcz7  xnj,s  cnfkj  djpvj;ysv  gjkexbnm 
jwtyre ltzntkmyjcnb abhvs7 ytj,[jlbve. lkz ghbyznbz 
htitybq gj jhufybpfwbb tt ltzntkmyjcnb8 

D  yfxfkt  ghjfyfkbpbhetv  bynthtce.oe.  yfc 
cbnefwb.  d  ghtlgjkj;tybb7  xnj  bvttncz 
bltfkbpbhjdfyysq7  vfntvfnbxtcrb  ajhvfkbpjdfyysq 
vt[fybpv  aeyrwbjybhjdfybz  'rjyjvbrb7  rjnjhsq  d 
rjytxyjv cxtnt gjkyjcnm. b ytghjnbdjhtxbdj cdzpsdftn 
ltqcndbz dct[ exfcnybrjd7 d n8x8 b abhv8 "njn vt[fybpv 
aeyrwbjybhetn  d  ht;bvt  bnthfnbdyjuj  ghjwtccf7  d 
rjnjhjv  ldb;tybt  r  hfdyjdtcb.  htfkbpetncz  xthtp 
cnhtvktybt  rf;ljq  abhvs  vfrcbvbpbhjdfnm  ghb,skm8 
Lheubvb ckjdfvb7 lfyysq ghjwtcc jcyjdfy yf ldb;tybb 
kbytqysvb  fgghjrcbvfwbzvb  3  xthtp  ghb,skm  abhv7 
dshf;ftve.  kbytqysv  gjkbyjvjv8  Nfrjq  genm 
ldb;tybz r hfdyjdtcb. vj;tn ,snm dtcmvf ljkubv7 n8t8 
lfyysq bnthfnbdysq ghjwtcc c[jlbncz dtcmvf vtlktyyj8

 Jlby bp gentq ecrjhtybz c[jlbvjcnb ghjwtccf 3 'nj 
gjcnhjtybt rhbnthbz ghb,skb rfr ytkbytqyjq aeyrwbb8 
Jlyfrj  gjcnhjbnm  nfre.  aeyrwb.  dtcmvf  nhelyj8 
Gj'njve ghb[jlbncz juhfybxbdfnmcz rhbnthbtv ghb,skb 
d  dblt  kbytqyjuj  gjkbyjvf  b  ytgjchtlcndtyyj 
lj,fdkznm  r  ytve  dctdjpvj;yst  ljgjkybntkmyst 
juhfybxtybz yf  j,]tvs  dsgecrf  jnltkmys[  dbljd 
ghjlerwbb  b  j,]tvs  ghjbpdjlbvs[  pfnhfn 
jnltkmys[  htcehcjd81 "nb  juhfybxtybz  vjuen 
ajhvbhjdfnmcz  yf  jcyjdt  ghtlsleotuj  jgsnf  b  ntv 

1 Decomposition of Large -Scale Problems, ed. by D.M.Himmelblau. New York: North-
Holland Publ., 1973.
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cfvsv gjpdjkz.n extcnm bythwb. cbcntvs8 Gjrfpfntkb7 
cjcnfdkz.obt  lfyyst  juhfybxtybz7  b  zdkz.ncz 
gjrfpfntkzvb7 ljgjkyz.obvb ghb,skm8

D  hfccvjnhtyyjv dsit  ckexft  ghtlgjkfufkjcm7  xnj 
dct  gfhfvtnhs7  cjcnfdkz.obt  ghb,skm7  n8t8 
dctdjpvj;yst  pfnhfns  htcehcjd  b  dsgecr  ghjlerwbb7 
vjuen ,snm ytgjchtlcndtyyj dpfbvjedzpfys xthtp wtys8 
Jlyfrj nfrjuj hjlf cbnefwbz yt dctulf djpvj;yf bkb 
wtktcjj,hfpyf8  Gj  hfpysv  ghbxbyfv  yt  elftncz  bkb 
ytwtktcjj,hfpyj  ytgjchtlcndtyyj  edzpfnm  jnltkmyst 
gfhfvtnhs7 d[jlzobt d ghb,skm7 c j,obv tt pyfxtybtv8 
Ytwtktcjj,hfpyjcnm  nfrjuj  hjlf  edzprb  vj;tn  ,snm 
dspdfyf ntv7 xnj d cbke djpybrf.otuj pltcm ,jkmijuj 
xbckf  gthtvtyys[  pflfxf  cnfyjdbncz  ckbirjv 
uhjvjplrjq8 D 'njv ckexft vj;yj gjgsnfnmcz gjbcrfnm 
genb  hfcctxtybz  vyj;tcndf  gfhfvtnhjd7 
jghtltkz.ob[  ghb,skm7  ctgfhbhjdfnm  jn  yb[  nt7 
rjnjhst  vjuen  ,snm  jghtltktys  ytpfdbcbvj7  f  pfntv 
e;t  edzpsdfnm gjkextyysq  htpekmnfn c  ghb,skm.8  R 
ghbvthe7 abhvf gj ghjbpdjlcnde fdnjvj,bktq vj;tn yf 
jcyjdt bpextybz rjy].rnehs hsyrf pyfnm vfrcbvfkmyj 
djpvj;yst j,]tvs ghjlf; yf ,kb;fqibt ujls8 D 'njv 
ckexft  ytpfdbcbvj  jghtltkz.ncz  j,]tvs  ghjbpdjlcnd 
ghjlerwbb8  Xnj  ;t  rfcftncz  gfhfvtnhjd7 
jghtltkz.ob[ pfnhfns7  nj  b[  cnhernehf  vj;tn  ,snm 
htpekmnfnjv  htitybz  jgnbvfkmyjq  pflfxb8  Pfntv 
gjkextyyst lfyyst gj dsgecre ghjlerwbb b pfnhfnfv 
bynhtuhbhe.ncz d ghb,skb8

Yb;t  z  hfp,the  cbnefwbb7  rjulf  ghb[jlbncz 
bpjkbhjdfyyj  ecnfyfdkbdfnm  jnltkmyst  cjcnfdkz.obt 
ghb,skb7  nfr  rfr  gj  ntv  bkb  bysv  ghbxbyfv  ytn 
djpvj;yjcnb b[ ytgjchtlcndtyyj dpfbvjedzpfnm8

Nfrjuj  hjlf  bpjkbhjdfyyjt  yf[j;ltybt  pyfxtybq 
jnltkmys[  cjcnfdkz.ob[  ghb,skb  vj;tn  ,snm 
dsgjkytyj  yf  jcyjdt  bynebwbb hf,jnybrjd 
cjjndtncnde.ob[ gjlhfpltktybq abhvs ~rjycekmnfynjd`7 
bkb bvb ;t7  yj  ajhvfkbpjdfyysv gentv7 d xfcnyjcnb 
gentv  'rcnhfgjkzwbb  pyfxtybz  jnltkmys[  gfhfvtnhjd 
yf ,eleott yf jcyjdt  byajhvfwbb j ghjikjv jgsnt8 
Nfr  d  cbke  njuj7  xnj  rhfqyt  nhelyj  ytgjchtlcndtyyj 
edzpfnm  pfnhfns  yf  htrkfve  c  ghb,skm.7  hf,jnybrb 
jnltkf htrkfvs vjuen jghtltkbnm pfnhfns yf htrkfve 
d  gjcktle.obt  ujls  kb,j  yf  jcyjdt 
cdjb[  bynebnbdys[  pyfybq7  kb,j  gentv  ajhvfkmyjuj 
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gjcnhjtybz  yf  jcyjdt  ghtlsleotuj  jgsnf  aeyrwbb 
pfdbcbvjcnb pfnhfn yf htrkfve jn dhtvtyb8

 Ghb  bpjkbhjdfyyjv  gjbcrt  pyfxtybq 
jnltkmys[  gfhfvtnhjd  htxm  bltn  j,  bcgjkmpjdfybb 
dctdjpvj;ys[  'dhbcnbr7  n8t8 
jnltkmys[ ytpfdbcbvs[ ghfdbk8

 Djn  xnj  gbcfk  gj  'njve  gjdjle  A8Vjlbkmzyb 
(F.Modigliani):

 
|D  jkbujgjkbcnbxtcrjq  cbnefwbb7  c  tt 

ytecnjqxbdsv  dyenhtyybv  hfdyjdtcbtv7  vyjujt 
vj;yj  dsbuhfnm  jn  bcgjkmpjdfybz  ghjcns[  b 
ibhjrj  gjyznys[  'dhbcnbr7  rjnjhst 
vbybvbpbhe.n euhjpe gjdtltyb.7 yfvthtdf.otujcz 
,snm  vbhjk.,bdsv  b  rjjgthfnbdysv7  yj  ,snm 
kj;yj  gjyznsv  rfr  [boybxtcrjt  b  ;f;leott 
djpvtplbt888  jgsn nt[7  rnj gjlj,yj vyt ghjdjlbk 
'rcntycbdyst kbxyst bynthdm. c herjdjlbntkzvb 
abhv7  gjrfpsdftn  xnj  d  b[  jndtnf[  bvtkfcm 
,jkmifz crkjyyjcnm j,]zcybnm cdjt  gjdtltybt d 
nthvbyf[ ghjcns[ vt[fybxtcrb[ ghbywbgjd8\2

E8<fevjkm  (W.  Baumol), ccskfzcm  yf ghbdtltyye. 
dsit  wbnfne  bp  Vjlbkmzyb7  ghbdjlbn  vyj;tcndj 
ghbvthjd  'dhbcnbr  b  lftn  rjvvtynfhbb  gj  gjdjle 
lfyyjuj  vtnjlf  ghbyznbz  htitybq8  Z  ghbdtle 
gjkyjcnm. 'njn dtcmvf cjlth;fntkmysq ntrcn6

 
|Herjdjlbntkb abhv j,sxyj ckbirjv pfyzns b 

b[  cgjcj,yjcnb  dsxbckznm  zdkz.ncz  gjlxfc 
ckbirjv  juhfybxtyysvb7  xnj,s  ghjybrfnm 
uke,jrj d rf;le. ltkjde. ghj,ktve8  Nhelyjcnb 
vtytl;vtynf  d  njv7  xnj  jy  ljk;ty  cj[hfyznm 
jghtltktyysq ehjdtym rjynhjkz  yfl jgthfwbzvb 
abhvs  d  nj  ;t  dhtvz  yt  cdzpsdfz  ct,z  c 
bvt.obvbcz  pltcm  ltnzkzvb8  "nf  ghj,ktvf 
htiftncz xfcnsv bcgjkmpjdfybtv 'dhbcnbr3 wtys 
ecnfyfdkbdf.ncz yf jcyjdt pfnhfn cj cnfylfhnyjq 
yfwtyrjq5 pfnhfns yf htrkfve jghtltkz.ncz xthtp 
ecnfyjdktybt  jghtltktyyjuj  ghjwtynf  jn 

2Modigliani,F.,"New Developments in the Oligopoly Front", Journal of Political 
Economy, vol.LXYI, June 1958, cnh8##&8
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cevvfhyjq  dshexrb`  pfgfcs  jghtltkz.ncz  d 
cjjndtncndbb c ltqcnde.otq yjhvjq j,jhjnf8

 "nb  'dhbcnbrb  lf.n  dtcmvf  ytgkj[bt 
htpekmnfns8 Jyb gthtdjlzn ,tpyflt;yst ghj,ktvs 
d  ghjcnst7  jhufybpjdfyyst  henbyyst  jgthfwbb8 
Jyb  c,thtuf.n  dhtvz  herjdjlbntktq  b 
j,tcgtxbdf.n  jghtltktyye.  cntgtym 
wtynhfkbpjdfyyjuj rjynhjkz yfl ibhjrbv rheujv 
jgthfwbq  abhvs8  D  wtkjv  'dhbcnbrb  djpvj;yj 
dyjczn drkfl d 'aatrnbdye. ltzntkmyjcnm abhvs8 
<jkmibycndj  herjdjlbntktq  gj3dblbvjve 
jcjpyf.n  lkz  xtuj  ye;ys  'nb  ghfdbkf3  'nb 
ytcjdthityyst  chtlcndf7  cjplfyyst  lkz  xnj,s 
bvtnm  ltkj7  d  uhe,jq  b  kturjq  ajhvt7  c 
nhelyjcnzvb rjynhjkz b ghbyznbz htitybq8 

 Yj 'dhbcnbrb bvt.n ntyltywb. evtymibnm 
rjyrehtywb.  vt;le  jkbujgjkbcnbxtcrbvb 
ghtlghbznbzvb gj gjdjle njuj7 xnj jyb jnlf.n b 
xnj  gjkexf.n8  Gjcrjkmre  'nb  ghfdbkf  ljk;ys 
,snm ljcnfnjxyj ghjcns7 xnj,s ,snm gjktpysvb7 
'nb ghfdbkf yt pfdbczn jn hfpyjj,hfpbz eckjdbq8 
Yfghbvth7 ghfdbkj ecnfyjdktybt wty gj chtlybv 
pfnhfnfv  zdysv  j,hfpjv  yt  ghbybvftn  dj 
dybvfybt ytlfdybt ntyltywbb d j,hfpf[ ghbyznbz 
htitybz  lheub[  abhv  d  lfyyjq  jnhfckb8  "nj 
ghfdbkj  yt  erfpsdftn  rfr  flfgnbhjdfnmcz  r 
dctdjpvj;ysv ifufv rjyrehtynjd8

 D  jlyjv7  ljdjkmyj  nbgbxyjv  ckexft7 
ghjbpdjlbntkm njgkbdf lth;fk cdj. wtye ytvyjuj 
dsit wtys cdjtuj ,kb;fqituj rjyrehtynf7 njkmrj 
gjnjve7  xnj  tuj  ,jkmibt  yfrkflyst  hfc[jls 
j,eckjdkbdfkb  tuj  ljdjkmyj  dscjrbt  chtlybt 
pfnhfns8  Rjulf  tve  ,skj  erfpfyj7  xnj  ,jktt 
ybprfz  wtyf  vj;tn  ceotcndtyyj  cybpbnm  tuj 
chtlybt pfnhfns xthtp edtkbxtybt j,]tvf ghjlf;7 
jy  ghbyzk  'njn  cjdtn7  yt  j,hfofz  ghb  'njv 
dybvfybt yf nj7 xnj tuj rjyrehtyn vj;tn d jndtn 
yf  'nj  nfr;t  cybpbnm  cdj.  wtye8  <jktt  njuj7 
ghtlcnfdkztncz7  xnj  tuj  edthtyyjcnm  ,skf 
jghfdlfyf  htpekmnfnfvb8  Ytj,[jlbvj  lj,fdbnm7 
xnj  d  lfyyjq  jnhfckb  abhvs  dj 
vyjub[  lheub[  ujhjlf[7  gj3dblbvjve7  bvtkb 
fyfkjubxysq  jgsn8  Dtcmvf  ghfdljgjlj,yj7  xnj 
ghjbpdjlbntkb  dpfbvjpfvtyztvs[  dbljd  njgkbdf 
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yt ghjhtfubhjdfkb yf 'nj cyb;tybt wty7  gjnjve 
xnj jyb nfr;t bcgjkmpe.n ghjwtlehs jghtltktybz 
wty gj chtlybv pfnhfnfv8\3

Bcgjkmpjdfybt 'dhbcnbr ghb dctq b[ wtyyjcnb bvttn 
dvtcnt  c  ntv  dtcmvf  juhfybxtyyjt  pyfxtybt7  nfr  rfr 
gjvbvj  b[  uhe,jcnb  jyb  vjuen  ,snm  ghjnbdjhtxbds6 
nht,jdfybz jlyjq 'dhbcnbrb vjuen dcnegbnm d rjyakbrn 
c  nht,jdfybzvb  lheub[  'dhbcnbr8  Gjcrjkmre7  gj 
jghtltktyb.7  'dhbcnbrb  ytpfdbcbvst  ghfdbkf7  nj 
djpybrftn ckj;yfz ghj,ktvf b[ edzprb84

D 'njq cdzpb bynthtcyf fyfkjubz vt;le 'dhbcnbrfvb 
d if[vfnf[ b d gjdtltybb abhvs dtcmvf xtnrj ,skf 
cajhvekbhjdfyf  d  ,hji.ht  |Ltkjdst  if[vfns\ 
(Business Chess). Djn xnj gbitncz gj 'njve gjdjle d 
erfpfyyjq ,hji.ht6

 
 |"dhbcnbrb  zdkz.ncz  yfghfdkz.obvb 

ghbywbgfvb7  [jnz  jyb  ybrjulf  yt  ,sdf.n 
f,cjk.nyj  njxysvb7  gjcrjkmre  jyb  rhfqyt 
eghjotys` dvtcnt c ntv jyb dsukzlzn yflt;ysvb 
rfr  djpvj;yst  yfghfdktybz  lkz  ltqcndbq8  "nj 
ghfdbkf  jcyjdfys  yf  jgsnt  gentv  pfgjvbyfybz 
htpekmnfnjd ghj, b jib,jr8

 Dct [jhjibt if[vfnyst ghjuhfvvs drk.xf.n 
'dhbcnbrb lkz njuj7 xnj,s eghjcnbnm dsxbcktybz8 
Ytrjnjhst  [jls  yt  ghjdthz.ncz7  gjcrjkmre  jyb 
dctulf  ytdsujlys8  Dgjkyt  djpvj;yj7  xnj 
dtkbrjktgyst  yjdfnjhcrbt  dsbuhsdf.obt  [jls 
,elen  bcrk.xtys  bp  hfccvjnhtybz8  Yj 
ytghbznyjcnb7  bcgsnsdftvst  yjdbxrfvb  d 
if[vfnf[7  buhf.obvb  ghjnbd 
ghjcntqib[  if[vfnys[  ghjuhfvv7  gjrfpsdftn 
cbke gjcktlyb[8

3Baumol,W., Business Behavior, Value and Growth. New York: Harcout, Brace & 
World,1967, cnh8#)3$_8
4Fyfkjubxyjt  gjkj;tybt  c  'dhbcnbrfvb  bvttn  vtcnj  d  abpbjkjubb  gj 
jnyjityb.  r  cjdjregyjcnb  htaktrcjd7  rf;lsq  bp  rjnjhs[  vj;tn 
hfccvfnhbdfnmcz  rfr  'dhbcnbrf7  nfr  rfr  jyb  ltqcnde.n  ytpfdbcbvj8 

Cv8Katsenelinboigen, A., Giacomo, D., Weissmark, M. "Toward a Unified Theory of the 
Physiological Field", d rybut Katsenelinboigen, A., Selected Topics in Indeterministic 
Systems. Salinas: Intersystems Publ.,1989.
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 <jkmibycndj  dtleob[  bltq  d 
ltkjds[  cnhfntubz[  zdkz.ncz  rjywtgnefkmysvb 
'dhbcnbrfvb7  rfcf.obvbcz  'rjyjvbxtcrjq 
rjyrehtywbb8  Jgsnyst  rhbdst7  vfnhbwf 
hjcnf3hfcghtltktybz7  chtlybt  pfnhfns7  vfnhbws 
chtls  zdkz.ncz  'dhbcnbrfvb8  Jyb  gjvjuf.n 
ajhvbhjdfyb.  rjyrehtynyjuj  gjdtltybz8  Jyb 
yfghfdkz.n r htktdfynyjve7 gjpdjkz.n bp,t;fnm 
xe;ljuj  b  ghtlkfuf.n  ghfdljgjlj,ysq  rehc 
ltqcndbq8  Jyb eghjof.n7  yj yt vjuen pfvtybnm 
ghjwtcc hfpvsiktybq8\5 

 
 Z gjkyjcnm. hfpltkz. vytybt fdnjhjd erfpfyyjq 

,hji.hs6 yt jnhbwfz ghj,ktvs pyfxtybz 'dhbcnbr7 vyt 
nfr;t ghtlcnfdkztncz7 xnj d cbke b[ ghjnbdjhtxbdjcnb 
wtynhfkmyjq d jhufybpfwbb gjdtltybz abhvs jcnftncz 
ghj,ktvf  gjkyjq edzprb  hfpkbxyjuj  hjlf  gfhfvtnhjd 
jwtyrb  ltzntkmyjcnb  abhvs8  Jlyfrj  d  ckexft 
ytdjpvj;yjcnb  jceotcndktybz  nfrjuj  hjlf  gjkyjq 
edzprb ghb[jlbncz blnb yf rjvghjvbccs86 

#8 Ghbywbg fccbvtnhbb

Cktle.obq  ifu  d  htdbpbb  ghb,skb  rfr 
tlbycndtyyjuj  rhbnthbz  jwtyrb  ltzntkmyjcnb  abhvs 
cdzpfy  c  ntv7  xnj  ghb,skm  d  wtkjv bp  htif.otuj 
lbaathtywbfkmyjuj gjrfpfntkz cnfyjdbncz gjlxbytyysv 
gjrfpfntktv gj  jnyjityb. r rfrjq3kb,j  jlyjq bp  tt 
lde[ cjcnfdkz.ob[ 3 j,]tve ghjlf; b pfnhfnfv8

Z  yfpsdf.  nfrjq  vtnjl  gjl[jlf  r  ajhvbhjdfyb. 
jwtyrb ltzntkmyjcnb abhvs ghbywbgjv fccbvtnhbb8 Jy 
ghjnbdjgjcnfdkztncz  rkfccbxtcrjve  vtnjle  jwtyrb 
ltzntkmyjcnb  abhvs  3  ghbywbge  cbvvtnhbb73 
jcyjdsdf.otvecz  yf  njv7  xnj  dct  cjcnfdkz.obt 
ghb,skb cnfdzncz d hfdyjt gjkj;tybt7  n8t8  pfhfytt yt 
dsltkztncz  pyfxbvjcnm  nt[  bkb  bys[  bp  tt 
cjcnfdkz.ob[8

Ghbywbg  fccbvtnhbb  ghbvtybntkmyj  r  ghb,skb  b 
jpyfxftn  ybxnj  byjt  rfr  nj7  xnj  rfrbv3  nj 

5 Istvan,R. Business Chess, Perspectives. Boston:The Boston Consulting Group, 
1984. cnh8^8
6Cv8 gjlhj,ytt hfpltk II |If[vfns\ (Chess ) d vjtq rybut Selected Topics 
in Indeterministic Systems. Salinas: Intersystems Publ.,1989.
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cjcnfdkz.obv  ghb,skb  jnlfyj  ghtlgjxntybt7  f 
jcnfkmyst gjlxbyz.ncz bv8

Ghbywbg fccbvtnhbb vj;yj ght;lt dctuj ghjcktlbnm 
gj jnyjityb. r ldev rhegysv xfcnzv7 cjcnfdkz.obv 
ghb,skm 3  dshexrt  b  pfnhfnfv8  Jy d  lfyyjv ckexft 
,eltn jpyfxfnm7  xnj kb,j dj ukfde eukf ltzntkmyjcnb 
abhvs  cnfdbncz  hjcn  ghjlf;7  f  dct  jcnfkmyst 
gfhfvtnhs gjlxbyz.ncz tq7 kb,j dj ukfde eukf cnfdbncz 
cyb;tybt bplth;tr7 f dct jcnfkmyjt gjlxbyztncz 'njve8

 Ljcnfnjxyj  j,otghbpyfyysv zdkztncz vytybt7  xnj 
E8<fevjkm  (W.Baumol) zdkztncz  gbjythjv  d  j,kfcnb 
rhbnbrb  ghb,skb  rfr  tlbycndtyyjuj  rhbnthbz  jwtyrb 
ltzntkmyjcnb  abhvs b fdnjhjv rjywtgwbb7  d  rjnjhjq 
ajhvfkbpjdfyf  wtkjcnyfz  edzprf  herjdjlcndjv  abhvs 
wtkb hfpdbnbz 3 hjcnf j,]tvf ghjlf; 3 c juhfybxtybzvb 
yf  ghb,skm8  "nf  rjywtgwbz  bpkj;tyf  d  tuj  rybut  |
Ltkjdjt gjdtltybt7 wtyyjcnb b hjcn\ (Business Behavior, 
Value and Growth. New York:  Harcout,Brace & World, 
1967; gthdjt bplfybt rybub dsikj d @)^)u87 yf rjnjhe. 
yb;t z b ,ele ccskfnmcz8 

|Z  dth.73  gbitn  <fevjkm73  xnj  ghjlf;b 
njdfhjd  lkz  ,bpytcvtyf  cnfkb  cfvb  gj  ct,t 
rjytxysv ecnhtvktybtv8\~cnh8%&8 

 
 D cdjtv bccktljdfybb <fevjkm gjlhj,yj hfp,bhftn7 

gjxtve ghb,skm ytljcnfnjxyf7 gjxtve yfhzle c ytq ytj,
[jlbvj ddtcnb ght;lt dctuj nfrjq df;ysq gjrfpfntkm 
rfr hjcn j,]tvf ghjlf;8 

 |Bvttncz  vyjuj  ghbxby  gjxtve  ,bpytcvty 
ljk;ty ghjzdkznm nfr vyjuj dybvfybz r hfpvthe 
ghjlf;8  Gfltybt  ghjlf;  vj;tn  ghbdtcnb  r 
dtdjpvj;ysv  ytghbznyjcnzv6  dgjkyt  hfpevyj 
,jznmcz7 xnj gjnht,bntkb ,elen bp,tufnm ghjlernf7 
tckb jyb xedcnde.n7 xnj tuj gjgekzhyjcnm gflftn7 
[jnz b[ byajhvfwbz gj 'njve gjdjle jghtltktyyj 
xfcnj  ytgjkyf8  <fyrb  b  ltyt;ysq  hsyjr  ,elen 
bvtnm ntyltywb. ,snm vtytt  dybvfntkmysvb r 
eljdktndjhtyb. ;tkfybq abhvs7 xtq j,]tv ghjlf; 
f,cjk.nyj bkb jnyjcbntkmyj gflftn8 Djpvj;yj7 b 
'nj  lf;t  ,jktt  df;yj  d  lfyyjq  cdzpb7  xnj 
ceotcndetn  htfkmyfz  euhjpf  lkz  abhv7  xmb 
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ghjlf;b  gflf.n7  xnj  jyb  gjnthz.n 
hfcghtltkbntktq  b[  ghjlerwbb  3  rhfqyt  df;yjt 
ghtgzncndbt  d  eckjdbz[  hsyjxyjq  'rjyjvbrb8 
Vtytl;vtyn nfr;t yt ,tphfpkbxty r afrne7 xnj d 
abhvt  c  gflf.otq  ghjlf;tq  jnyjitybz  vt;le 
hf,jnybrfvb  xfcnj  ,jktt  pfnhelytys7  nfr  rfr 
edjkmytybz7  f  yt  ghbtv  yf  hf,jne  cnjzn  d 
gjdtcnrt  lyz8  Abhvf7  rjnjhfz  cyb;ftn  ghjlf;b 
~bkb  jcnftncz  vfktymrjq7  rjulf  lheubt 
hfcibhz.ncz` vj;tn gjnthznm vjyjgjkmye. vjom 
b  vjom  flfgnbhjdfnm  'aatrnbdye. 
rjyrehtynyjcgjcj,ye.  rjynhcnhfntub.7  rjulf  'nj 
gjnht,etncz`  jyf vj;tn  cnfnm ,jktt  ezpdbvjq r 
j,otve  e[elityb.  eckjdbq  [jpzqcndjdfybz8  Gj 
dctv 'nbv ghbxbyfv herjdjlbntkb abhvs vjuen 
hfpevyj  pfrk.xbnm7  xnj  cj[hfytybt  rfr  vj;yj 
,jktt  dscjrjuj  ehjdyz  j,]tvf  ghjlf;  'nj 
tlbycndtyysq genm lkz ltkjdjuj ecgt[f\8 ~cnh8%&`8

 C  extnjv  crfpfyyjuj  jgnbvfkmyfz  pflfxf7 
[fhfrnthbpe.ofz  ltzntkmyjcnm  abhvs7  vj;tn  ,snm 
ghtlcnfdktyf  rfr  cnhtvktybt  r  vfrcbvbpfwbb  ghjlf; 
ghb juhfybxtybb yf vbybvev ghb,skb ~cnh8%)`8

 Rjytxyj7  vt;le  cnhtvktybtv  r  hjcne  ghjlf;  b 
hfpvthjv  ghb,skb  vjuen  djpybrfnm  rjyakbrns8 
Ecnfyjdktybt vt;le ybvb rjvghjvbccf ltkj ckj;yjt87 

Jlyfrj  <fevjkm  ghtlgjkfuftn7  xnj  ytzcyjcnm  d 
ecnfyjdktybb  vths  ;thndtyyjcnb  ghb,skm.  dj  bvz 
hjcnf ghjlf;7 ytj,[jlbvjcnm rfrbv nj dytiybv j,hfpjv 
ecnfyfdkbdfnm  'ne  vthe  rfr  juhfybxtybt  [fhfrnthyj 
kbim lkz rjhjnrb[ ghjvt;enrjd dhtvtyb8 Xnj rfcftncz 
lkbntkmys[ gthbjljd dhtvtyb7 nj ghb,skm nfv vj;tn 
cnfnm  yt  dytiybv  juhfybxbdf.obv  eckjdbtv7  f 
bcrjvjq ghjvt;enjxyjq dtkbxbyjq8

 
|C  njxrb  phtybz  lkbntkmyjq  gthcgtrnbds73 

gbitn  <fevjkm73  vj;yj  gjkfufnm7  xnj  yfqltncz 
nfrjq  ghjvt;enjxysq  ehjdtym  ghb,sktq7 

7Gj  ceotcnde  pltcm  djpybrftn7  ujdjhz  if[vfnysv  zpsrjv7  ghj,ktvf 
gjpbwbjyyjq  ;thnds8  Yfgjvy.  xbnfntk.7  ytljcnfnjxyj  pyfrjvjve  c 
if[vfnfvb7 xnj gjpbwbjyyfz ;thndf jnkbxftncz jn rjv,byfwbjyyjq ntv7 
xnj  d  vjvtyn  ;thnds  ytn  zcyjcnb  rfr  rjyrhtnyj  'nf  ;thndf  ,eltn 
rjvgtycbhjdfyf7  rfr  ekexityyfz  ,kfujlfhz  ;thndt  gjpbwbz  gjpdjkbn 
gthtqnb  r  djpvj;ysv  'aatrnbdysv  rjv,byfwbzv  d  ytjghtltktyyjv 
,eleotv8
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rjnjhsq  ,eltn  jgnbvfkmysv7  n8t8  yfb,jktt 
'aatrnbdyj  j,tcgtxbdf.obv  wtkm  vtytl;thjd 
vfrcbvbpbhjdfnm  ghjlf;b8  Tckb  gjcvjnhtnm  c 
'njq cnjhjys yf ehjdtym ghb,skb7 nj jy e;t yt 
zdkztncz  juhfybxtybtv8  Jy  cnfyjdbncz 
bycnhevtynfkmyjq  gthtvtyyjq7  xmt  pyfxtybt 
jghtltkztncz rfr xfcnm j,otuj jgnbvbpfwbjyyjuj 
hfcxtnf8\~cnh8^_`8 

Nfrbv j,hfpjv7 gj <fevjk. ghb,skm dj dct[ ckexfz[ 
buhftn gjlxbytyye. hjkm8 D rf;lsq vjvtyn dhtvtyb c 
njxrb  phtybz  rhbnthbz  abhvs7  dshf;f.otujcz  d 
lbyfvbrt e;t yt ghjcnj d cnhtvktybb r vfrcbvfkmyjve 
j,]tve ghjlf;7 f d cnhtvktybb r vfrcbvfkmyjve ntvge 
hjcnf ghjlf;7 vj;yj ,eltn yf[jlbnm 'aatrnbdye. vthe 
ghb,skb8 ~cnh8(*`8

C vtnjljkjubxtcrjq njxrb phtybz cj,kfpybntkmyjcnm 
rjywtgwbb <fevjkz jxtdblyf8 Rjulf bvttncz vyj;tcndj 
ytpfdbcbvs[  gthtvtyys[7 
[fhfrnthbpe.ob[ ltzntkmyjcnm abhvs b dtcmvf nhelyj 
b[  byntuhbhjdfnm7  d  xfcnyjcnb  xthtp  nfrjq 
dctj,]tvk.obq  gjrfpfntkm  rfr  ghb,skm7  nj  htitybt 
ghj,ktvs yfghfibdftncz xthtp ecnfyjdktybt ljvbyfyns 
3  kblbhe.otuj7  rk.xtdjuj  gjrfpfntkz3  b  yf[j;ltybt 
xthtp ytuj pyfxtybq dct[ jcnfkmys[ gjrfpfntktq8 Jlyfrj 
nfrjt  vtnjljkjubxtcrjt  htitybt  dtcmvf  rjdfhyj7  nfr 
rfr ghb yfkbxbb vyj;tcndf gfhfvtnhjd pfvtnyfz xfcnm 
bp  yb[  ~tckb  b  yt  dct`  zdkz.ncz  ytpfdbcbvsvb 
gthtvtyysvb8  Vtnjljkjubxtcrbt  jib,rb7  ljgeotyyst 
nfrbvb rhegysvb vsckbntkzvb rfr R8Vfhrc7 P8Ahtql b 
lh87  b  pfrk.xfkbcm  d  njv7  xnj  jyb  gsnfkbcm 
ghbvtybntkmyj  r  bccktletvsv  bvb  cbcntvfv  yfqnb 
nfrjq  ljvbyfynysq  gfhfvtnh7  xthtp  rjnjhsq  vj;yj 
,skj  ,s  dshfpbnm  pyfxtybt  dct[  jcnfkmys[8  Lkz 
R8Vfhrcf  nfrbv  gfhfvtnhjv  d  rjytxyjv  cxtnt  ,skb 
'rjyjvbxtcrbt eckjdbz7 lkz Ahtqlf3 ctrc b n8l8

 Gj'njve ghb dctq pfvfyxbdjcnb htitybz ghj,ktvs 
bpvthtybz cjcnjzybz vyjujgfhfvtnhbxtcrb[ j,]trnjd c 
gjvjom.  ljvbyfynys[  gfhfvtnhjd7  yflj  ,snm 
xhtpdsxfqyj jcnjhj;ysv8

Ye;yj  d  lfyyjq  cdzpb  jnlfnm  ljk;yjt  <fevjk.8 
Ght;lt  dctuj  jy  yt  ghtntyle.n  yf  tlbycndtyyjcnm 
ghtlkj;tyyjuj bv rhbnthbz ltzntkmyjcnb abhvs8 Lkz 
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<fevjkz7 rfr jy cfv jnvtxftn7 ,skj df;yj gjrfpfnm7 xnj 
rhbnthbq ghb,skb zdkztncz ytljcnfnjxysv8

 
|Z yt dth.7 xnj dct abhvs ljk;ys bvtnm jlyb 

b nt ;t wtkb7 b z levf.7 xnj ghtecgtk d gjrfpt 
njuj7  xnj  wtkb  jnkbxyst  jn  vfrcbvbpfwbb 
ghb,skb nfr;t ljgecnbvs lkz cnhjujuj fyfkbpf8 
Lkz vtyz ctqxfc yt nfr e;t df;yj ghbybvftv kb 
vs htfkbpfwb. ghjlerwbb bkb hjcn ghb,skb rfr 
hfpevyst  ghb,kb;tybz  r  ctujlyziybv  wtkzv 
,jkmibycndf abhv8 Z ,ele cxbnfnm7 xnj dscrfpfk 
cdj. gjpbwb.7 tckb ghjatccbjyfks ghbven dpukzl7 
xnj wtkb abhvs yt vjuen ,snm ltnthvbybhjdfys 
fghbjhysvb  hfccvjnhtybzvb7  lf;t  d 
ghtlgjkj;tybb  hfwbjyfkmys[  ltqcndbq 
fynhtgtythf7 b xnj gjcktlcndbz lheub[ |vbitytq\ 
lkz  abhvs  vjuen  ,snm  ghtlvtnjv 
ntjhtnbxtcrb[ hfccvjnhtybq8\ ~cnh8vii`8

 Tckb  c  njxrb  phtybz  ghbywbgf  fccbvtnhbb  lfktt 
dpukzyenm yf hf,jns Vfqrkf Gjhnthf (Michael Porter)7 
nj vj;yj cxbnfnm7 xnj e ytuj d jnkbxbb jn <fevjkz 
frwtyn  cltkfy  rfr  hfp  yf  ghjnbdjgjkj;yjq 
cjcnfdkz.otq ghb,skb7 n8t8 yf cyb;tybb pfnhfn8 Ghfdlf 
d  jnkbxbb  jn  <fevjkz7  rjnjhsq  lftn  vfnthbfkmye. 
cjcnfdkz.oe. 3 hjcn j,]tvf ghjlf; 3 d xbcnjv dblt7 
Gjhnth ljgjkyztn cdj. vfnthbfkmye. cjcnfdkz.oe. 3 
cyb;tybt pfnhfn 3 tot nfrbv gfhfvtnhjv jnyjitybq 
rfr lbaathtywbfwbz8

|Aeylfvtynfkmyjq  jcyjdjq  lkbntkmyjq 
ltzntkmyjcnb ~bvttncz ddble abhvs F8R8`73 gbitn 
Gjhnth73  ghtdsif.otq  gj  cdjtq  'aatrnbdyjcnb 
chtly..7  zdkztncz  ghjxyjt  rjyrehtynyjt 
ghtbveotcndj8  {jnz  abhvf  vj;tn  bvtnm 
vyj;tcndj  cbkmys[  b  ckf,s[  cnjhjy  gj 
jnyjityb.  r  cdjbv  rjyrehtynfv7  tcnm  ldf 
jcyjdys[  rjyrehtynys[  ghtbveotcndf7  rjnjhsvb 
abhvf  vj;tn  dkfltnm6  ybprbt  pfnhfns  bkvb 
lbaathtywbfwbz8  Pyfxbvjcnm k.,jq cbkmyjq bkb 
ckf,jq cnjhjys7 rjnjhfz tcnm e abhvs7 d rjytxyjv 
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cxtnt  aeyrwbz  b[  dkbzybz  yf  jnyjcbntkmyst 
pfnhfns bkb lbaathtywbfwb.8\8

Jcyjdye.  ghbxbye  ytj,[jlbvjcnb  jhbtynfwbb  yf 
cyb;tybt pfnhfn b lbaathtywbfwb. fdnjh dblbn d njv7 
xnj

|Gjckt ytcrjkmrb[ ltrfl 'ythubxyjq 'rcgfycbb 
b  ghjwdtnfybz7  ntv  yt  vtytt7  vyjubt  abhvs 
gjnthzkb dbltybt rjyrehtynyjuj ghtbveotcndf d 
b[  ljvjufybz  hjcnf  b  cnhtvktybb  r 
lbdthcbabrfwbb8\9 

D  gjkmpe  ytj,[jlbvjcnb  dsltktybz  cjcnfdkz.otq 
ghb,skb7  jnyjczotqcz r pfnhfnfv7  vj;yj ghbdtcnb yt 
vtymit ljdjljd7 xtv d gjkmpe lheujq cjcnfdkz.otq 3 
ghjlf;fv8 "nb ljdjls ljcnfnjxyj nhbdbfkmys7 nfr xnj 
ytn yflj,yjcnb yf yb[ cgtwbfkmyj jcnfyfdkbdfnmcz8

Ytj,[jlbvjcnm  d  abhvt  cjchtljnfxbdfnmcz  yf 
jnltkmys[ cjcnfdkz.ob[ ghb,skb vj;tn ,snm dspdfyf 
vyj;tcndjv  ghxby8  Chtlb  yb[  jlyjq  bp 
htif.ob[  zdkztncz  jnyjitybt  vt;le  pfnhfnfvb 
dhtvtyb herjdjlbntktq7  rjnjhsv yflj  cjchtljnjxbnmcz 
yf  nt[  bys[  cjcnfdkz.ob[  ghb,skb7  b  'aatrnjv7 
rjnjhjt vj;tn lfnm d lfyyjq cbnefwbb hfphf,jnfyyst 
bvb  vthjghbznbz8  Djn  gjxtve  d  htfkmyjcnb 
herjdjlbntkb  abhv  ds,bhf.n  ne  bkb  bye. 
cjcnfdkz.oe.7  cjchtljnfxbdf.ncz  yf  ytq7  ntv  cfvsv 
ghblfdfz  tq  d  lfyyjq  cbnefwbb  htif.ott  pyfxtybt8 
Crfpfyysv z yt [jxe jnhbwfnm7 xnj d rf;lsq gthbjl 
dhtvtyb vj;tn  ,snm  j,ofz ntyltywbz3  |vjlf\  yf ne 
bkb bye. cjcnfdkz.oe.7 yj 'nj jny.lm yt pyfxbn7 xnj 
rf;lfz abhvf ljk;yf tq cktgj cktljdfnm ~gjlj,yj njve 
rfr ghbdktrfntkmyst ;tyobys cktgj yt cktle.n vjlt7 
[jnz jyb dctulf ghbybvf.n tt dj dybvfybt`8

Bynthtcysq  ghbvth  d  'njn  jnyjitybb  zdkztn  Kb 
Fqzrjrrf  (Lee Iacocca)8  Cnfd ghtpbltynjv rjvgfybb |
Ajhl\  jy  gjcnfdbk  rfr  gthdjjxthtlye.  pflfxe  yf 
ghtlcnjzobt  ytcrjkmrj  ktn  ght;lt  dctuj  cyb;tybt 
pfnhfn8  Pfybvfz  gthtl  cdjbv  yfpyfxtybtv  yf  'ne 

8Porter. M., Competitive Advantage. New York:The Free Press7 cnh8@@8
9Nfv ;t7 cnh8 xv.
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ljk;yjcnm nfr;t dtcmvf dblye. gjpbwb. d rjvgfybb7 
jy ght;lt dctuj  eltkzk dybvfybt  hjcne ghjbpdjlcndf 
xthtp  rjycnhebhjdfybt  yjds[  vfiby7 
ghbdktrfntkmys[ lkz gjregfntkz810

$8 “Yfvtrf.ofz” hjkm gfhfvtnhjd jnyjitybq 

 Z  [jntk  ,s  jcj,j  dsltkbnm ckexfq  jwtyrb 
ltzntkmyjcnb  abhvs  ghb  gjkyjv  ytgjchtlcndtyyjv 
j[dfnt d tlbyjq vjltkb dct[ cjcnfdkz.ob[ ghb,skb7 yj 
c  ghbdktxtybtv  gfhfvtnhjd  jnyjitybq8  "njn  ckexfq 
jnkbxftncz ntv7 xnj ljgjkyz.obt ghb,skm gfhfvtnhs 
jnyjitybq  buhf.n  kbim  hjkm  yfvtrjd7  ghbybvf.ncz 
kbim  rfr  erfpfntkb7  d  rfrjv  yfghfdktybb  cktletn 
bcrfnm  vtnjls  edtkbxtybz  ghb,skb8  D  'njv  ckexft 
pyfxtybt cfvb[ gfhfvtnhjd jnyjitybq cfvj gj ct,t yt 
ghbybvftncz  dj  dybvfybt  ghb  jwtyrt  ltzntkmyjcnb 
abhvs6  jyb  ghtlcnfdkz.n  bynthtc  njkmrj  c  njxrb 
phtybz  yfghfdktybz  ecbkbq  hf,jnybrjd  abhvs  r 
ghbyznb. vth7  j,tcgtxbdf.ob[ ytgjchtlcndtyysq hjcn 
ghb,skb8 

 Nfrjuj  hjlf vtnjl  rdfpbgjntywbbhjdfybz  gjkexbk 
pfvtnyjt hfpdbnbt hf,jnf[ H8Frrjaaf7 (R.Ackoff); yb;t 
z  cjik.cm  yf  ytcrjkmrj  ghbvthjd  bcgjkmpjdfybz  bv 
'njuj vtnjlf8 

 D jlyjq bp cdjb[ hf,jn H8Frrjaa gbcfk6 
 
 |Jlby  ghjvsiktyybr7  ghjbpdjlzobq  cnfyrb7 

cnfkrbdfkcz c rjkt,fybzvb d cghjct d hfpvtht ldf 
r  jlyjve  jn  ujlf  r  ujle8  "nj  yt  lfdfkj 
djpvj;yjcnb  'aatrnbdyj  bcgjkmpjdfnm  chtlcndf 
ghjbpdjlcndf b gthcjyfk8 Rjvgfybz bcrfkf lheujq 
dbl ghjlerwbb7 nj;t c wbrkbxtcrbv cghjcjv7 yj c 
j,hfnysv  wbrkjv7  rjnjhsq  nht,jdfk  ,s 
bcgjkmpjdfybz  ghbdsxyjq  nt[yjkjubb8  Nfrjq 
ghjlerwbtq  jrfpfkbcm  fdnjljhj;yst  vfibys7  b 
rjvgfybz  yfxfkf  b[  ghjbpdjlcndj8  <kfujlfhz 
'njve  rjkt,fybz  ujljdjq  yfuheprb  ghtlghbznbz 
evtymibkbcm  b  cnfkb  cjcnfdkznm  kbim  vfke. 
ljk. jn ght;yb[ rjkt,fybq8 

10Iacocca, L., Iacocca. An Autobiography. Toronto: Bantam Books, 1984.
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 Bnfr7 jlby bp cgjcj,jd eghfdktybz ,eleobv3 
'nj evtymibnm j;blftvst rjkt,fybz d gjdtltybb 
cjcnfdys[  xfcntq  cbcntvs  bkb  jrhe;f.otq 
chtls8\11

 Lheujq  ghbvth  rdfpbgjntywbbhjdfybz7 
pfbvcndjdfyysq bp njq ;t hf,jns Frrjaaf8

 |Hfccvjnhbv  lheue.  rjvgfyb.7  rjnjhfz 
ghjbpdjlbn  ,jktt  xtv  $___  hfpkbxys[  dbljd 
gjkeaf,hbrfnjd8  Bp  yb[  ghbvthyj  @_% ghbyjczn 
dc. ghb,skm b j,tcgtxbdf.n ,jkmibycndj pfrfpjd8 
Vtkrbt  pfrfps  yf  jcnfkmyst  vyjujxbcktyyst 
ytghb,skmyst  vtkrjhfpvthyst  yjvtyrkfnehs 
dtlen r xfcnsv chsdfv ghjbpdjlcndtyyjuj uhfabrf7 
yfcnhjtyyjuj  yf  lkbntkmyjt7  ytghthsdyjt 
ghjbpdjlcndj 
ghb,skmys[  rhegyjhfpvthys[  yjvtyrkfneh8 
Vtytl;ths jnltkf c,snf jnrfpfkbcm jn cyznbz c 
ghjbpdjlcndf  ytghb,skmyjq  ghjlerwbb7 
dsgecrftvjq  vtkrbvb  gfhnbzvb  bkb  gjdsitybz 
wty  yf  ytt7  ljcnfnjxyjt  lkz  gjrhsnbz 
ct,tcnjbvjcnb8  Gj  b[  vytyb.  nfrjuj  hjlf 
ltqcndbz  jnnjkryekb  ,s  nt[  gjnht,bntktq7 
rjnjhst  gjregf.n  jlyjdhtvtyyj  b  ghb,skmye. 
ghjlerwb.7 dsgecrftve. d ,jkmib[ rjkbxtcndf[7 b 
rjvgfybz hbcrjdfkf ,s gjnthznm 'nb[ rkbtynjd8

 Gjl[jl  jgnbvbpfnjhf  r  lfyyjq  ghj,ktvt 
pfrk.xfkcz  ,s  d  gjcnhjtybb  vjltkb  cbcntvs 
ghjbpdjlcndj3pfgfcs3c,sn b dsdjlf bp ytt nfrjuj 
ghjbpdjlcndtyyjuj  uhfabrf7  rjnjhsq 
vbybvbpbhjdfk ,s j,obt pfnhfns yf ghjbpdjlcndj7 
[hfytybt  b  inhfas  pf  ytdsgjkytybt  pfrfpjd  d 
hfvrf[  bvt.ob[cz  juhfybxtybq8  Nfrbv 
j,hfpjv7  ,skj  ,s  ljcnbuyenj  yt,jkmijt7  yj 
pfvtnyjt ekexitybt8

Flfgnbdbpfnjh  ghbvtybk  lheujq  gjl[jl8  Jy 
j,yfhe;bk7  xnj7  cybvfz  c  ghjbpdjlcndf  %% 
yfbvtytt  ghb,skmyjq  ghjlerwbb7  vj;yj  cybpbnm 
ghjbpdjlcndtyyst  pfnhfns  b  edtkbxbnm  ghb,skm 
yf  cnjkmrj  ;t7  crjkmrj  lfdfk  jgnbvbpfnjhcrbq 

11Frrjaa7 H87 |Gkfybhjdfybt d ,jkmib[ 'rjyjvbxtcrb[ cbcntvf[\8 Vjcrdf6 
|Cjdtncrjt hflbj\7 @)*#7 cnh8 $%8
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gjl[jl8 Njulf jy cjchtljxbk cdjt dybvfybt yt yf 
ghjbpdjlcndt7 f yf cbcntvt c,snf8 Jrfpfkjcm7 xnj 
njhujdst  futyns  gjkexf.n  jcyjdye.  pfhgkfne 
gk.c jghtltktyysq ghjwtyn c j,]tvf b[ cltkjr ~d 
ljkkfhf[`8 "nj yfdtkj tuj yf vsckm cjplfnm yjdsq 
gkfy  cnbvekbhjdfybz  njhujds[  futynjd8  D 
jcyjde ,skf gjkj;tyf ghb,skmyjcnm cltkjr ~f yt 
b[ j,]tv`` pf cltkrb yf ytghb,skmye. ghjlerwb. 
rjvbccbjyyst  yt  dsgkfxbdfkbcm7  pfnj  jyb  ,skb 
gjdsitys  pf  ghb,skmyst  cltkrb8  Gkfy  ,sk 
cjcnfdkty  nfrbv  j,hfpjv7  xnj  tckb  futyn 
ghjljk;fk  c,sdfnm  yjvtyrkfnehe  njdfhjd  d 
ght;ytq  ghjgjhwbb7  tuj  pfhf,jnjr  yt  bpvtyzkcz8 
Xthtp ujl gjckt ddtltybz 'njuj gkfyf d ltqcndbt 
c,sn  ghbvthyj  gjkjdbys 
dct[  ytghb,skmys[  ghjlernjd  ghfrnbxtcrb 
ghtrhfnbkcz7  f  c,sn  ghb,skmys[  pyfxbntkmyj 
djphjc8\12 

Nfrbv j,hfpjv7 Frrjaa d erfpfyys[ ghbvthf[ yfhzle 
c ghb,skm. ghbdktrfk dybvfybt r nfrbv gfhfvtnhfv 
jnyjitybq rfr wbrkbxyjcnm ghjbpdjlcndf7 vyjujj,hfpbt8 
Jlyfrj 'nbv gfhfvtnhfv yt lfdfkfcm cfvjcnjzntkmyfz 
jwtyrf8  Jyb  kbim  bcgjkmpjdfkbcm  rfr  yfvtr  yf 
djpvj;yst  njxrb  ghbkj;tybz  ecbkbq  lkz  gjbcrf 
'aatrnbdys[ vtnjljd edtkbxtybz ghb,skb8 

Vyt  ghtlcnfdkztncz7  xnj  nfrjq  gjl[jl  r  htityb. 
djpybrf.ob[ d abhvt bvttn yt njkmrj ghtbveotcndf8 
Gjcktlybt  jxtdblys3  yf[j;ltybt  ytgjchtlcndtyyjq 
cdzpb  jceotcndkztvs[  ltqcndbq  c  rjytxyjq  wtkm.3 
ghb,skm.8  Jlyfrj  vyt  ghtlcnfdkztncz7  xnj  ghtlkfufz 
nfrjuj  hjlf  vtnjls  ltqcndbq  yflj  ghjzdkznm  b 
bpdtcnye. jcnjhj;yjcnm7 yfcnjhf;bdfnm vtytl;thjd gj 
gjdjle  njuj7  xnj  e[elitybt  pyfxtybt  gjpbwbjyyjuj 
gfhfvtnhf vj;tn ytj;blfyyj j,thyenmcz ytghbznysvb 
gjcktlcndbzvb rfr ,s 'nj yt ,skj dsujlyj d lfyysq 
vjvtyn8  Nfr  d  jnvtxtyyjv  dsit  ghbvtht  c  abhvjq7 
edtkbxbditq ghb,skm pf cxtn cjrhfotybz yjvtyrkfnehs 
ghjbpdjlbvjq ghjlerwbb7  ghjbpjikj e[elitybt nfrjuj 
gfhfvtnhf  jnyjitybq  rfr  vyjujj,hfpbt  ghjbpdjlbvjq 
ghjlerwbb  dj  bvz  hjcnf  vfnthbfkmyjuj  gfhfvtnhf 
ghb,skb8  Gjntywbfkmyj nfrjuj hjlf cbnefwbz cjplftn 

12Nfv ;t7 cnh8$%3$^8
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elj,ye.  ybie  lkz  dnjh;tybz  d  ytt  rjyrehtynjd8 
Gj'njve  ytj,[jlbvj  pfhfytt  ghbybvfnm  vths7  xnj,s 
ghb cjrhfotyyjv fccjhnbvtynt ghjbpdjlbvjq ghjlerwbb 
yt ljgecnbnm rjyrehtynjd yf nthhbnjhb. c gjdsityyjq 
ghb,skm.8 

%8 Gfnjkjubxtcrjt gjntywbbhjdfybt

Dct  crfpfyyjt  j  ytj,[jlbvjcnb  vtnjlf 
gjntywbbhjdfybz  bc[jlbkj  bp  ghtlgjkj;tybz7  xnj 
herjdjlbntkb abhvs yt vjuen edzpfnm dct gjrfpfntkb 
abhvs d tlbysq gjrfpfntkm ghb,skb bkb gj ntv bkb 
bysv ghbxbyfv cxbnf.n 'nj lkz ct,z ytwtktcjj,hfpysv8 
Lfyyjt ghtlgjkj;tybt cktletn jnkbxfnm jn cjdthityyj 
byjuj  ghtlgjkj;tybz  j  ytljcnfnjxyjcnb  jwtyrb 
ltzntkmyjcnb abhvs gj ghb,skb d eckjdbz[7 rjulf 'nj 
pfdtljvj  ytkmpz  ltkfnm  b  ght;lt  dctuj  gjnjve7  xnj 
wtys zdkz.ncz kj;ysvb8 Bvtyyj nfrjuj hjlf cbnefwbz 
bvttn vtcnj  d CCCH b  hzlt  cjwbfkbcnbxtcrb[  cnhfy7 
bvbnbhe.ob[  cjdtncrbq  'rjyjvbxtcrbq  vt[fybpv7  gj 
jnyjityb.  r  jwtyrt  ltzntkmyjcnb  ghtlghbznbq  ~d 
ytrjnjhjv  cvsckt  jyb  zdkz.ncz  fyfkjufvb 
pfgflys[  abhv`8  Ghb  ltqcnde.otq  nfv  cbcntvt 
wtynhfkbpjdfyyjuj  gkfybhjdfybz  ghtlghbznbzv 
ecnfyfdkbdf.ncz yfhzle c ghb,skm.7 rjnjhfz r njve ;t 
buhftn  gjlxbytyye.  hjkm7  vyj;tcndj 
lheub[  gjrfpfntktq7  gjhzlrf  lde[  ltcznrjd8  R  ybv7  d 
xfcnyjcnb7 jnyjczncz j,]tv dfkjdjq ghjlerwbb ~c extnjv 
ytpfdthityyjuj  ghjbpdjlcndf`7  j,]tv  htfkbpjdfyyjq 
ghjlerwbb7  yjvtyrkfnehf  ghjbpdjlbvjq  ghjlerwbb  ~d 
njv  xbckt  jcj,j  df;yjq7  n8y8  |rhfcyst  gjpbwbb\`  d 
abpbxtcrjv  dshf;tybb7  chtlyzz  pfhgkfnf  hf,jnybrf7 
ghjbpdjlbntkmyjcnm  nhelf7  jnlfxf  ajyljd7 
ct,tcnjbvjcnm b lh8 Ghb 'njv htif.oe. hjkm buhftn 
gjrfpfntkm j,]tvf dsgeotyyjq ghjlerwbb8 Nfrjuj hjlf 
cbnefwbz  djpybrkf  d  CCCH  d  $_3st  ujls  ghb 
ajhvbhjdfybb wtynhfkbpjdfyyjq cbcntvs gkfybhjdfybz7 
gjkyjcnm.  ghjbuyjhbhjdfditq  ljcnb;tybz  pfgflyjq 
'rjyjvbxtcrjq  yferb7  jcjpyfybt  t.  wtys  rfr 
'rjyjvbxtcrjuj bydfhbfynf7 n8t8 rfr rfntujhbb7 d hfdyjq 
vtht ghbtvkbvjq rfr lkz hsyjxyjq7 nfr b lkz gkfyjdjq 
'rjyjvbrb8 

<jktt  njuj7  cjdtncrfz  gkfyjdfz  cbcntvf 
ghjbuyjhbhjdfkf  ghtlkj;tyye.  tot  d  @)$)u8 
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K8D8Rfynjhjdbxtv7  dslf.obvcz  cjdtncrbv  extysv 
~dgjcktlcndbb  kfehtfnjv  Yj,tktdcrjq  ghtvbb  gj 
'rjyjvbrt`7 rjywtgwb. jgnbvfkmyjuj gkfybhjdfybz8 "nf 
rjywtgwbz  jhufybxtcrb  edzpsdftn  gjcnhjtybt  gkfyf  c 
ajhvbhjdfybtv  wty  b  bcgjkmpjdfybtv  rhbnthbz 
ghb,skb lkz jwtyrb ltzntkmyjcnb ghtlghbznbq ~hfdyj 
rfr  b  k.,juj  lheujuj  pdtyf  bthfh[bxtcrjq  cbcntvs`8 
Wtyyjcnysq  vt[fybpv7  pfkj;tyysq  ctujlyz  d  jcyjde 
cjdtncrjq gkfyjdjq cbcntvs7  hfccvfnhbdfkcz d jnhsdt 
jn  gkfybhjdfybz  d  abpbxtcrb[  gjrfpfntkz[`  d  jcyjde 
rjywtgwbb  ecnfyjdktybz  wty  pfrkflsdfkfcm 
vfhrcbcncrfz  nheljdfz  ntjhbz  cnjbvjcnb7  cjukfcyj 
rjnjhjq d gkfyt7 rfr d njxrt hfdyjdtcbz wtyf ghjlernf 
ljk;yf ,snm hfdyf cnjbvjcnb7 n8t8 chtlybv j,otcndtyyj 
ytj,[jlbvsv pfnhfnfv nhelf yf ghjbpdjlcndj ghjlernf8 

Ghb  nfrjuj  hjlf  wtyyjcnyjv  vt[fybpvt  djpybrfk 
lefkbpv  d  cbcntvt7  yfgjvbyf.obq  ibpjahtyb.7  n8t8 
ltqcndbz  gj  hfpjhdfyysv  wtyyjcnzv813 Gj  jlybv 
wtyyjcnzv7  jcyjdfyysv  yf  bynebnbdyjv  extnt 
rjycnhernjhfvb gkfyf gjktpyjcnb ,kfu7 ajhvbhjdfkbcm 
nht,jdfybz  r  dsgecre  ghjlerwbb7  f  gj  lheubv 
wtyyjcnzv7  jcyjdfyysv  yf  cnjbvjcnz[  3  bpvthzkbcm 
pfnhfns b cjjndtncndtyyj bv ecnfyfdkbdfkbcm wtys yf 
ghjbpdjlbvst ghjlerns8

Cnjkryedibcm c nfrjuj hjlf htfkmyjcnm.7 cjdtncrbt 
gkfyjdbrb  ljk;ys ,skb  ghtlfnm  pf,dtyb.  dszcytybt 
wtktcjj,hfpyjcnb  ghjbpdjlcndf 
cjjndtncnde.ob[  ghjlernjd  yf  jcyjdt  wty  b 
cjjndtncndtyyj  jwtyrt  ltzntkmyjcnb  ghtlghbznbq  gj 
ghb,skb8  Cnfkby  d  yfxfkt  #J3s[  ujljd  ghjdjpukfcbk 
lkz jwtyrb k.,s[ 'rjyjvbxtcrb[ vthjghbznbq7 f hfdyj 
ltzntkmyjcnb  [jpzqcndtyys[  tlbybw7  dvtcnj  ghb,skb 
ghbywbg  |dscitq  htynf,tkmyjcnb\8  D  cdjtv 
ghfrnbxtcrjv djgkjotybb 'njn ghbywbg jpyfxfk ybxnj 
byjt7  rfr  nj7  xnj  ghfrnbxtcrbt  hf,jnybrb  ljk;ys 
herjdjlcndjdfnmcz  gjkbnbxtcrbvb  cjj,hf;tybzvb  b 
plhfdsv  cvsckjv  ghb  ajhvbhjdfybb  cnhernehs 
ghjbpdjlbvjq  ghjlerwbb814 Gjcrjkmre  dct  nfrb 

13Katsenelinboigen, A., Studies in Soviet Economic Planning, White Plains: M.E. 
Sharpe Publisher, 1978.
14 Tckb gjghjcbnm rjuj3kb,j bp cjdtncrb[ herjdjlbntktq ajhvfkbpjdfnm 
'njn rhbnthbq7 nj jy ytvtlktyyj jnrf;tncz 'nj cltkfnm8 Rjytxyj7 pltcm 
ght;lt  dctuj  bvttn vtcnj  cnhf[7  rjnjhsq  bcgsnsdftn  ,.hjrhfnbxtcrbq 
ltzntkm ghb jlyjq vsckb j ytj,[jlbvjcnb ajhvekbhjdfnm  ljcnfnjxyst 
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ytkmpz ,skj buyjhbhjdfnm ytj,[jlbvjcnm cevvbhe.ob[ 
gjrfpfntktq b chfdytybz j,ob[ pfnhfn b htpekmnfnjd7 
nj gjrfpfntkm yjvtyrkfnehs dsgecrftvjq ghjlerwbb d 
abpbxtcrjv  dshf;tybb  ljgjkyzkcz  cbcntvjq  bp 
vyj;tcndf  'rjyjvbxtcrb[  gjrfpfntktq  ~ytrjnjhst  bp 
rjnjhs[ z dsit jnvtnbk`8 

Lbcreccbb7  rjnjhst  byntycbdyj  dtkbcm  d  cjdtncrjq 
'rjyjvbxtcrjq  yfert  gj  ekexityb.  gkfyjdjuj 
'rjyjvbxtcrjuj  vt[fybpvf  d  hfvrf[  ghbyznjq 
vfhrcbcncrjq  'rjyjvbxtcrjq  yferb7  ,skb  rfr  hfp 
cdzpfys c evtymitybtv xbckf gkfybhetvs[ gjrfpfntktq 
ghtlghbznb.  b  djpdhfnjv  d  rjytxyjv  cxtnt  r 
'rjyjvbxtcrbv  vtnjlfv  j,jcyjdfybz  jwtyjr 
ltzntkmyjcnb  yf  jcyjdt  tlbyjuj  gjrfpfntkz  ghb,skb8 
Bvtyyj d 'njv cjcnjzkf cenm 'rjyjvbxtcrjq htajhvs7 
rjnjhfz yfxfkf ghjdjlbnmcz d @)&^u8 Jlyfrj 'nf htajhvf 
,scnhj  pfukj[kf  b  cbcntvf  d  jcyjdyjv  dthyekfcm  r 
hfcibhtyyjve vyj;tcnde gjrfpfntktq7 [fhfrnthbpe.ob[ 
ltzntkmyjcnm ghtlghbznbz8 Htajhvf @)&^u8 pfukj[kf yt gj 
'rjyjvbxtcrbv7  f  gj  gjkbnbxtcrbv  vjnbdfv7  nfr  rfr 
cdjtq jhbtynfwbtq yf 'rjyjvbxtcrbt vtnjls eghfdktybz 
jyf  euhj;fkf  dkfcnb  gfhnbqyjuj  fggfhfnf7  xmz 
drk.xtyyjcnm  d  [jpzqcndtyye.  ;bpym  jghfdlsdfkfcm 
ltqcnde.obvb  flvbybcnhfnbdysvb  vtnjlfvb8  Yj 
djpvj;yj7  xnj  yt  ,skj  ,s  cxfcnmz7  lf  ytcxfcnmt 
gjvjukj8 Ltqcndbntkmyj7 r cxfcnm.7 xnj 'nf htajhvf yt 
cjcnjzkfcm7  nfr rfr ddtltybt ghb,skb rfr htif.otuj 

nht,jdfybz6  dtlm  d  ckexft  ytelfxb  tuj  vjuen  j,dbybnm  kb,j  d 
fdfyn.hbpvt7 kb,j d ytljcnfnjxyjcnb ghtl]zdkztvs[ nht,jdfybq8 Yj ltkj 
yt  njkmrj  d  cnhf[t8  Eckjdbz  ;bpyb  nfr  ckj;ys7  xnj  nhelyj 
ajhvfkbpjdfnm nfrjuj hjlf nht,jdfybz8 Jcj,tyyj 'nj7 rjytxyj7 [fhfrnthyj 
lkz j,kfcnb bcreccndf8
Vyt dcgjvbyftncz d 'njq cdzpb ckexfq bp cjdtncrjq ;bpyb7 ghjbcitlibq d 
rjywt &_3s[ ujljd8 Jlybv bp dtleob[ cjdtncrb[ rbyjht;bccthjd njulf ,sk 
~b  cj,cndtyyj  ujdjhz  jcnftncz`  Uhbujhbq  Yfevjdbx  Xe[hfq8  Jy ,sk yt 
njkmrj  jxtym  nfkfynkbdsv  ht;bccthjv7  yj  [jntk  tot  hfpdbdfnm  cdjq 
nfkfyn8  Vt;le  ntv  jhufybpfwbjyyst  hfvrb  cjdtncrjq  rbytvfnjuhfabb7 
gjcnjzyyjt  ghjbpdjkmyjt  dvtifntkmcndj  hfpkbxys[  jhufybpfwbq  d 
gjcnfyjdre  abkmvf  jn  endth;ltybz  cwtyfhbz  lj  dsgecrf  abkmvs  yf 
'rhfy7 cbkmyj vtif.n ltzntkmyjcnb ht;bccthf8 Xe[hfq pflevfk cjplfnm d 
nj dhtvz n8y8 [jphfcxtnye. rbyjrjvgfyb.7 rjnjhfz juhfybxbdfkf ,s tuj jn 
ghjbpdjkf vyjujxbcktyys[ ,.hjrhfnjd8 <elexb gj 'njve gjdjle yf ghbtvt 
e  Ukfdyjuj  Bltjkjuf  cnhfys  Vb[fbkf  Fylhttdbxf  Ceckjdf7  Xe[hfq 
gjghjcbk tuj ghbvthyj j cktle.otv6 |Jnxtnkbdj cajhvekbheqnt lkz yfc 
pfhfytt  rhbnthbb7  rjnjhsvb  vs  ljk;ys  herjdjlcndjdfnmcz  lkz 
ghjbpdjlcndf ye;ys[ cnhfyt abkmvjd8\ Lfktt jy lj,fdbk6 |Vs j,zpetvcz 
cnhjuj cj,k.lfnm 'nb rhbnthbb8 Yj gjckt 'njuj hfphtibnt e;t dct ltkfnm 
yfv ,tp rfrjuj3kb,j dvtifntkmcndf cdth[e8\ Yfcrjkmrj z pyf.7 jndtnf yt 
gjcktljdfkj8
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gjrfpfntkz ltzntkmyjcnb ghtlghbznbq ghb cj[hfytybb d 
ghbywbgt  ltqcndjdfdib[  vtnjljd  gkfyjdjuj 
ecnfyjdktybz  wty  vjukj  ghbdtcnb  r  ,jkmibv 
hfccnhjqcndfv  d  'rjyjvbxtcrjv  vt[fybpvt  cj  dctvb 
dsntrf.obvb jnc.lf 'rjyjvbxtcrbvb gjcktlcndbzvb8 

Yfvtxfdibqcz  gtht[jl  r  ghb,skb  rfr  ukfdyjve 
gjrfpfntk.  ltzntkmyjcnb  ghtlghbznbq  d 
eckjdbz[  gthtcnhjqrb7  yfxfnjq  ghb  Ujh,fxtdt7  d 
ghbywbgt  bvtk  cfvst  cthmtpyst  jcyjdfybz7  nfr  rfr 
ghtlgjkfufkjcm ddtltybt hsyrf c cjjndtncnd.obv tve 
wtyyjcnysv vt[fybpvjv8 Lheujt ltkj7 xnj jceotcndbnm 
'nj  ytdthjznyj  nhelyj7  nfr  rfr  pltcm  djpybrkf 
,tcghtwtltynyfz  gj  nhelyjcnb  pflfxf  gthtdjlf  yf 
hsyjxye.  'rjyjvbre  juhjvyjq  cjdhtvtyyjq 
fdnjhbnfhyj3bvgthcrjq  bylecnhbfkmyjq  lth;fds7 
yf[jlzotqcz  d  eckjdbz[  rhbpbcf  ghb 
bcnjotyys[  k.lcrb[7  ghbhjlys[  b 
ghjbpdjlcndtyys[  htcehcf[  b  hfpheityys[ 
,fpbcys[  bycnbnenf[  rfr  f,cjk.nyst  vjhfkmyst 
wtyyjcnb7 xfcnyfz cj,cndtyyjcnm b n8g8 Pfvtxe ghb 'njv7 
xnj d cbke ythfpdbnjcnb cjdtncrjq 'rjyjvbxtcrjq yferb7 
hjkm  hsyrf  b  tuj  rkfccbxtcrb[  bycnbnenjd  rfr  wty7 
ghb,skb  b  n8g8  jrensdfkfcm  hjvfynbxtcrjq  lsvrjq7 
rhfqyt bltfkbpbhjdfkfcm8 Vyt ghtlcnfdkztncz7 xnj chtlb 
dtleob[ cjdtncrb[  'rjyjvbcnjd ytn tot ljcnfnjxyjuj 
gjybvfybz cbks b juhfybxtyyjcnb hsyrf b ght;lt dctuj 
c  njxrb  phtybz  byltnthvbybcncrjuj  hfpdbnbz 
'rjyjvbxtcrjq cbcntvs d eckjdbz[ ,scnhs[ nt[ybxtcrb[ 
bpvtytybq8

 91


